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Vedron Signs Agreement With Globex Mining Enterprises On 

The Ramp Gold Property, Timmins 
 

TORONTO, ONTARIO--  

 

VEDRON GOLD INC., (VG: TSX-V) is pleased to announce that it has  

signed an agreement with Globex Mining Enterprises Inc. (GMX:  

TSX) to option the Ramp Gold property located near Timmins,  

Ontario. The property consists of 66 unpatented mining claims, 3  

mining leases and 14 patented mining claims located in Beatty,  

Carr, Coulson and Wilkie townships.  

 

Vedron can earn an undivided 50% interest in the Ramp Gold  

Property by incurring work expenditures of $8 million, making  

cash payments totaling $760,000 and issuing 2,500,000 Vedron  

common shares to Globex over a four year period. Agreement is  

subject to regulatory approval.  

 

Vedron has a further option to purchase a 100% interest in the  

Ramp Gold Property, during the option period, for a consideration  

of $4,500,000 cash subject to two separate royalties. After the  

cash payment has been made Vedron will be required to spend $4  

million in exploration on the property to maintain its 100%  

interest.  

 

The entire property is subject to a 1.5% net smelter return  

royalty. The part of the property that hosts the developed  

resource, being part of one claim to a depth of 1200 feet, is not  

subject to the 3% Net Metal Royalty that is on the balance of the  

property. Vedron has the right to negotiate to purchase a one  

third interest in each of the royalties at fair market value.  

 

On the effective date of the agreement Vedron will pay $160,000  

and 500,000 shares to Globex, and a third party will be paid a  

finder's fee of 100,000 common shares of Vedron. Vedron is to  

spend a minimum of $500,000 in the first year of the agreement on  

a work program.  

 

The 1,700 hectare Ramp Gold Property property has a historical  

gold resource that has been developed to a depth of 500 feet by a  

decline ramp. This historical gold resource between surface and  

1,200 feet of depth was calculated in 1993, by Robert Bennett P.  

Eng., to contain 189,189 ounces at a grade of 0.24 ounces per ton  

(8.06 grams per tonne). This calculation was made prior to the  

implementation of Policy 43-101.  



 

Further work is planned to increase the resource in the area of  

the ramp developed gold deposit. Good exploration potential also  

exists over the 5,000 metre strike length of the fault zone  

system that crosses the property. The property provides Vedron  

the ability to accelerate the growth of its gold resource and  

property development programs.  

 

Shares: 37,117,863  
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FOR FURTHER INFORMATION PLEASE CONTACT: 

Vedron Gold Inc. 

Tom Meredith 

President 

(416) 368-0099 

Website: www.vedron.com 

The TSX Venture Exchange has not reviewed and does not accept 

responsibility for the adequacy or accuracy of this release. 

 

 


