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Vedron Gold Inc.: Drilling Commences on the Ramp Gold 

Property, Timmins, Ontario 
 

TORONTO, ONTARIO--(CCNMatthews - Aug. 27, 2004) - Vedron Gold  

Inc., VG-TSXV, is pleased to announce that drilling has commenced  

on the Ramp Gold Property.  

 

Vedron Gold optioned the property from Globex Mining Enterprises  

Inc.(GMX-TSX). The property, located 40 kilometers east of  

Timmins has, a gold resource of 189,000 ounces of gold grading 8  

grams or 0.235 ounces per ton that has been developed by a  

decline ramp to a depth of 500 feet. (Note: This is an historic  

(1993) ore resource calculation undertaken prior to the  

implementation of Regulation NI43-101 and may not conform to the  

new standard). As well the property is host to numerous gold  

zones which are relatively untested and open in all directions.  

 

The property is located a few kilometers north of the  

Destor-Porcupine Deformation Zone, encompassing a 5 kilometre  

strike length of the Pipestone Fault. These two structures are a  

major locus for gold mineralization in the Timmins camp and host  

to over 50 million ounces of past production of gold. The work  

commitment for the initial year of $500,000 is to be spent by  

March 15, 2005.  

 

The property is underlain by tholeiitic basalts, komatiites and  

porphyry dykes which have subject to several deformation events  

resulting in pervasive hydrothermal alteration and quartz veining  

which is the host of the gold mineralization. Gold mineralization  

is found within several parallel east-west striking shear zones  

as well as northeast striking structures.  

 

Exploration to date by Vedron has consisted of an Induced  

Polarization survey and a compilation to merge all drillhole data  

into a drillhole database. The IP survey was successful in  

delineating many anomalies believed to represent pyrite halos  

with the potential to host gold mineralization as well as  

extending the potential strike length of the zones delineated to  

date.  

 

Exploration Drilling in the initial program is targeting both the  

Ramp Zone and the 05 Zone as well as testing previous high grade  

gold intersections that were not followed up on by previous  

operators. High grade gold values are related to quartz veins  

within a hydrothermal alteration system consisting of  



quartz-ankerite-sericite-pyrite. Targets which have previously  

seen only a single drillhole lie immediately south and outside of  

the known gold mineralization and include drill hole 99-03 which  

intersected 16.0 grams Au per tonne over 1.4 metres and 99-04,  

55.0 grams Au per tonne over 0.3 metres. Both of these discreet  

intercepts are hosted within mineralized hydrothermal alteration  

and may be correlated with an untested IP anomaly.  
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The TSX Venture Exchange has not reviewed and does not accept 

responsibility for the adequacy or accuracy of this release. 

 

 


