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Zenda Capital Corp. and Vedron Gold Inc.: Drilling 

Confirms High-Grade Gold Zone In Red Lake 
 

TORONTO, ONTARIO--  

 

Zenda Capital Corp. (YZN-TSXV; "Zenda") and Vedron Gold Inc.  

(YVG-TSXV; "Vedron") wish to announce the results of a program of  

diamond drilling on the Mount Jamie (Pipestone Bay) Property that  

is held under option from Jamie Frontier Resources Inc. ("Jamie  

Frontier"). The Property is located in Todd Township and covers  

nine (9) patented claims near the west end of the Red Lake  

greenstone belt in northwestern Ontario. A total of 736 m of  

drilling was performed in six (6) holes during this program. This  

represents the first significant exploration work carried out on  

the property since 1989.  

 

The results of the recent work program confirm the presence of  

narrow, high-grade gold-bearing mineralization on the Mount Jamie  

Property. Three of the six holes drilled encountered intercepts  

that returned high-grade analyses and visible gold was noted in  

certain sections of mineralized drill core.  

 

Five of the drill holes were put down in the immediate vicinity  

of the main historical workings on the property (the "Main Zone"  

or "No. 1 Shaft" area). This historical surface and underground  

exploration work, carried out between 1935 and 1989, outlined an  

inferred resource of 44,535 tons (40,401 t) of ore grading 0.438  

oz of gold per ton (15.0 g Au/t) in the Main Zone. Additional  

zones and shoots of gold mineralization have also been identified  

elsewhere on the property. The following list describes the  

general locations of the six diamond drill holes in the recent  

program:  

 

JF-03-01 was located approximately 500 m to the west-northwest of  

the Main Zone and tested a new target area;  

 

JF-03-02 was located near Mine Section 1+00W (the original Mine  

Sections are in imperial units) and intersected mineralization  

below workings on the 1st (130') Level in the vicinity of  

previous diamond drill intersections of 1.953 oz Au/ton over 4'  

(67.0 g Au/t over 1.22 m) in JU-123 (1985) and 0.59 oz Au/ton  

over 5' (20.2 g Au/t over 1.52 m) in JU-129 (1985);  

 

JF-03-03 was located near Mine Section 0+20E and intersected  



mineralization above the workings on the 1st Level in the  

vicinity of previous intersections of 1.522 oz Au/ton over 4'  

(52.2 g Au/t over 1.22 m) in JF-43 (1985) and 1.481 oz Au/ton  

over 4.42' (50.8 g Au/t over 1.35 m) in F-1 (1982);  

 

JF-03-04 was located near Mine Section 0+20E and passed between  

workings on the 1st and 2nd (230') Level;  

 

JF-03-05 was located near Mine Section 0+80E and passed between  

workings on the 1st and 2nd Levels; and  

 

JF-03-06 was located near Mine Section 5+60E in the vicinity of  

workings on the 1st Level in the vicinity of previous  

intersections of 0.317 oz Au/ton over 4' (10.9 g Au/t over 1.22  

m) in K-106 (1983) and 1.657 oz Au/ton over 3.3' (56.8 g Au/t  

over 1.00 m) in K-83-21 (1983).  

 

Locations of the collars of the recent drill holes have not yet  

been formally surveyed. Previous results are reported as per  

original technical reports and sections and have not been  

independently verified. Imperial measurements have been converted  

to metric using the following factors: 1 foot (') equals 0.3048  

m; 1 ton equals 0.9072 t; and 1 oz/ton equals 34.286 g/t.  

 

The following table presents a list of the significant precious  

metal intersections that were sampled during the recent work  

program:  

 

 

/T/ 

 

Drill Hole Intersection(m)  Width(m)(a)  Gold Assay  Gold(as oz Au/ton) 

-----------------------------------------------------------------------

- 

-----------------------------------------------------------------------

- 

 

JF-03-01       66.5 - 67.0        0.5   0.71 g Au/t     0.021 oz Au/ton 

 

JF-03-02       53.7 - 54.2        0.5   59.4 g Au/t     1.732 oz Au/ton 

 

JF-03-03       37.3 - 37.6        0.3   0.04 g Au/t     0.001 oz Au/ton 

               37.6 - 38.0        0.4   5.11 g Au/t     0.149 oz Au/ton 

               38.0 - 38.7        0.7   0.01 g Au/t     0.000 oz Au/ton 

               38.7 - 39.4        0.7   1.12 g Au/t     0.033 oz Au/ton 

               39.4 - 40.0        0.6   25.7 g Au/t(b)  0.750 oz Au/ton 

               40.0 - 40.3        0.3   0.10 g Au/t     0.003 oz Au/ton 

              ---------------------------------------- 

composite      37.3 - 40.3        3.0   6.10 g Au/t     0.178 oz Au/ton 

 

 

JF-03-03       48.4 - 48.9        0.5   1.02 g Au/t     0.030 oz Au/ton 

 

JF-03-04       84.6 - 84.9        0.3   0.81 g Au/t     0.024 oz Au/ton 

 

JF-03-05                         No significant values 

 



JF-03-06       43.8 - 44.1        0.3   7.64 g Au/t     0.223 oz Au/ton 

 

JF-03-06       80.9 - 81.2        0.3   0.31 g Au/t     0.009 oz Au/ton 

               81.2 - 81.5        0.3   14.8 g Au/t(b)  0.432 oz Au/ton 

               81.5 - 82.0        0.5   41.7 g Au/t     1.216 oz Au/ton 

               82.0 - 82.3        0.3   0.06 g Au/t     0.002 oz Au/ton 

              ---------------------------------------- 

composite      80.9 - 82.3        1.4  18.14 g Au/t     0.529 oz Au/ton 

               82.3 - 84.5        2.2    No Sample 

               84.5 - 84.8        0.3  0.82 g Au/t      0.024 oz Au/ton 

              ---------------------------------------- 

composite      80.9 - 84.8        3.9  6.57 g Au/t      0.192 oz Au/ton 

 

 

Drill Hole   Intersection(m)       Check Assays                   Note 

-----------------------------------------------------------------------

- 

-----------------------------------------------------------------------

- 

JF-03-01                    (0.84, 0.76 g Au/t)           22.4 g Ag/t, 

                                                              0.66% Cu 

 

JF-03-02                    (68.4(b), 59.2, 

                             62.8, 63.3 g Au/t)            35.2 g Ag/t 

 

JF-03-03      37.6 - 38.0         (5.00 g Au/t) 

              39.4 - 40.0   (20.1, 17.6 g Au/t)      7.7 g Ag/t, VG(c) 

            ------------- 

JF-03-06                    (4.66, 6.27 g Au/t) 

 

JF-03-06      81.2 - 81.5   (10.7, 9.43 g Au/t)             1.6 g Ag/t 

              81.5 - 82.0                            3.9 g Ag/t, VG(c) 

            ------------- 

composite     84.5 - 84.8   (0.99, 1.62 g Au/t) 

            ------------- 

 

(a) Intersection width, not true width 

(b) Gold analysis by "metallics" method 

(c) Visible gold observed 

 

/T/ 

 

Further to the drill results, a grab sample from surface from  

what has been historically referred to as the No. 2 Vein returned  

43.8 g Au/t and 6.01 g Ag/t. Check analyses returned 43.5 g Au/t  

("metallics") and 20.6 and 17.8 g Au/t. It is possible that this  

mineralization represents the same vein as was intersected in the  

upper part of drill hole JF-03-06. A grab sample from a surface  

stockpile of vein-material extracted from underground during the  

1980s returned 23.6 g Au/t.  

 

All drill holes were logged and sampled on site. Analyses were  

performed by ALS Chemex. All gold analyses were performed by fire  

assay with AA finish on 50 g sample splits. In some situations  

where visible gold was noted in the core or assays of drill core  

returned greater than 10 g Au/t, a "metallics" or screen fire  

assay was performed. Check analyses for gold have been performed  



by the laboratory on approximately 20% of the samples submitted;  

additional checks are in the process of being completed. The  

nugget-like character of the gold mineralization is evident from  

the analytical results.  

 

The results of the recent work program confirm the high-grade,  

narrow character of the known mineralization in the Main Zone of  

the Mount Jamie Property. The lack of significant results in  

JF-03-05 is explained by the presence of an intrusive breccia in  

the vicinity of that drill hole. The discovery of precious metal  

mineralization in a previously untested area of the Property in  

hole JF-03-01 bodes well for the overall exploration potential of  

the area.  

 

Zenda and Vedron are poised to continue their program of  

exploration on the Mount Jamie Property. Future work will include  

surveying and follow-up diamond drilling including the possible  

evaluation of deeper targets. To date the Main Zone has been only  

explored to a vertical depth of about 170 m.  

 

Reference to the previous work and other technical details can be  

found in the Company's NI 43-101 report prepared by Mr. Peter J.  

Vamos, P.Eng. This report is available from the Zenda website.  

 

Zenda and Vedron can earn a combined 75% working interest (Zenda  

50% : Vedron 25%) in the Mount Jamie Property by spending a total  

of $1,000,000 on the property by the end of 2006. The first  

year's commitment to expenditures has been completed.  

 

Exploration work and content of this release has been carried out  

under the supervision of Mr. John M. Siriunas, P.Eng., the  

designated qualified person for Zenda; Mr. Siriunas is also a  

director and officer of Zenda.  
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FOR FURTHER INFORMATION PLEASE CONTACT: 

Zenda 

Mr. Paul Ankcorn 

a director and President 

(416) 360-4137 
www.zendagold.com 
or 

Vedron 

Mr. Tom Meredith 

a director and President 

(416) 368-0099 

The TSX Venture Exchange has not reviewed and does not accept 

responsibility for the adequacy or accuracy of this release. 

 

 


